Introducing
the fee-free
offset account

A simple way for borrowers to reduce
interest costs on their home loan

Key features

What’s different about the

Bluestone offset account? NO additional fees.
The Bluestone offset account makes it easier
for offset customers to manage their money.
With a separate BSB and account number,
customers benefit from lower interest charges
on their home loan while keeping their
personal spending funds separate from their
repayments.

Available for ALL
VARIABLE |loan terms
(excludes fixed rate loans
and lines of credit).

When customers want to use the money in their
offset account for everyday spending, they can
instantly transfer the funds to a transaction
account at another financial institution that’s
also on the New Payment Platform (NPP).

ONE offset facility per
variable rate loan split.
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How it works

Here’s an example of how our offset account could work on a loan with two variable splits and
one fixed split.

With two variable splits, the customer is eligible for two offset accounts. They choose to pay their
salary into offset 1 (offset against split 1) and use it for minimum home loan repayments. Money
for everyday spending is transferred in real-time to their main transaction account at a major
bank.

They keep offset 2 (offset against split 2) for long-term savings.

Split 3 is on a fixed term so can't be offset.
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Setting up an offset account for your client

To set up an offset account for your client, you will need to select the offset option in Apply Online.
Following settlement, our team will contact your client and provide them with all the information
they need to set up and use their offset account. Please note that the offset account is available to
customers who applied after 3 September 2021.

Want to find out more?
Contact your Bluestone BDM to learn more about our offset account.




